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Expert Comment:
St. Louis College of Pharmacy Professor Available to

Discuss AARP Study on Drugs Costs for the Elderly

 

Subject: A study by AARP, an advocacy group for seniors, found the price of brand-name medicines, most commonly prescribed to the elderly, continued to rise in 2007. According to the study, drug makers increased their prices by 7.4 percent over the previous year.
Continuing a longtime trend, the increase was about 2.5 times the rate of overall inflation. Of the 220 brand-name prescriptions tracked in the study, all but four are now more expensive. 
The manufacturer’s wholesale price is the basis of the trend. It’s the most substantial component of a prescription drug’s retail price. While there has been little outcry over these price increases, the government is picking up most of the tab for the cost differential under its Medicare Part D benefit.
Expert: Kenneth W. Schafermeyer, Ph.D, professor of pharmacy administration, is available to discuss economic factors associated with drug costs. 

 

Quote: “People aren’t sensitive to the increases,” Schafermeyer said. “Manufacturers know this. No one in healthcare is surprised by the price increases. Part of it is pure economics. This has been happening for years. Many patients do receive financial relief through Medicare Part D, and they don’t incur as much out-of-pocket expense. As costs increase, one of the best things any patient can do is consult with his or her pharmacist to find equally effective, but less expensive, alternatives.”
Founded in 1864, St. Louis College of Pharmacy is one of the oldest and largest colleges of pharmacy in America. The College admits students directly from high school and integrates the liberal arts and sciences with a six-year professional curriculum leading to the doctor of pharmacy (Pharm.D.) degree. More than 1,150 students attend, and more than 72 percent of practicing pharmacists in the St. Louis metropolitan region are alumni. Additional information is available at www.stlcop.edu.
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